
HONEY COMMITTEE

LIFTS LID OK LOANS

janoTes AH Restrictions on
Jjoans for Speculative

Uses at Once.

KpOOT' 18 DISSOLVED

Saspcnds Functions of Special
Stock Exchango Commit-

tee of Five.

The .calla money committee, ollior-11-

known the on
moMjr of the Liberty Loan committee of
tli Second Federal Iteserve dletrlct, yes-inU- y

not only removed all restrictions
on credit for speculative purposes,

the functions of the special Stock
Ortime committee of Ave, but dissolved
thi money pool. The notion
rces Into Immediate, effect, and the
tankers will receive official notification
o the termination of the $200,000,000
tool In this mornings mall.

In official lanirUBfr, which was
last night, the money committee

reported the following conclusion:
"That control by the Stock Exchange

janmlttee may for the present be d.

That the Stocii Hxchanca authorities
bt requested to continue to receive from
members of the exchange dally reports
o.' their borrowings until after the next
Lftertv Loan Is placed.

"That the definite arrangements made
irt.1 a l&rpe eroup of Now York banks to
famish funds for Stock Exchange loans

and as required should now be terml-;.t(4.-

The first Information that credit
was Imminent was printed In

ytiterdays Sun on receipt of word that
tfct money committee Itself earlier In tho
wx by unanimous voto had appealed
to Secretary of the Treasury Glaus over
Jit long distance telephone to permit the
emoTl of restrictions and to let the

rairkat for cecurltlea and money take Its
titttral course.

Honey Had Plied TTp Tfere.
fjr a lonp time money has been pll-!-

np In New York, flowing: here as a
twill of liquidation of Inventories by

companies, tho Idle money
produced by Government payments from
rrocenlj of certificates' of Indebtedness,
wttith did not have to go Into new

nnd the natural
following tho turn of tho year.

For seieral weeks local bankers havo
ihocated the relaxation of credit

but the approval of tho Sec-rtti-

of the Treasury did not glvo his
Iproval until he waa assured that th

ijovcrnmrnt could ba amply supplied
with credit.

The certificates of Indebtedness off-

ered biweekly have fccen fo well taken
ind the subscriptions to the Fourth Lib-
erty Loan are eo nearly fully paid as
: permit banks to extend amplo credit
;o brokerage houses for speculative ).

The money pool, under which the
ptmp of local bankers pledVred $200,000.-(C- ).

was extended Indefinitely on Jan-ur- y

10. when tho erne year agr'ement
expired by limitation. As a matter of
'ict, the call on the money pool U any
tint has been rolntlvely small, and for
wnral weeks the fund has not been
side use of. In fact, money to the ex-
eat of 115.000.000. to I2S.000.000 went

cjoaned day after day. ,
The first sign that the Ooremmer-- t

would need all'a-rnllnb- credit came
it last summer whrn Onto." V. h.

president of the Mechanics and
"etals National Rank, Issued a warning
irilnit "undue speculation." 'Die warn- -
!ri proved Ineffective and credit restric
tion, mild at first,, but lat,er more
itrlngent, were put Into effect, Trie re-
strictions since late In September have
teld brokers' loan down to a maximum
rirregate of $500,000,000.
The announcement of the

soney committee was given out last
i!rt!t by Robert H. Trcman, deputy cov- -
trnor of the Federal Reserve Bank of
N'ew York, following, several meetings
throurhout the day by the full commut-
e In consultation with the Stock Kx-hn-

authorities. The statement foll-
ow In full :

Statement of Committee.
Lest December, when the arrange-ne- nt

whereby the New York banks have
'.en furnishing funds to stabilize rates

3 loans on Stock Exchange collateral
u about to expire, the committee In-

spired whether .the Treasury Depart-
ment wished an extension of the

then In force and wore
by It to continue their opera-

tors In aid of the Government's flnan-cl- tl

requirements.
"Acting In accordance wttti the wlefh

cf the Treesury thus expressed tho sub-ws- ss

It'es on mor.tr,' arranged with thn
.Vew York banks to continue the

then existing until after the
text Government loan and with the

of the Stock Exchange to con-S- ia

exerclslnff control of the loan
to prevent Its expansion tn the

nrrfat.
This week, however, the officials of

Stock Exchange, In ,a. written
to the money committee,

Urine stated that the conditions have
n chargwl that there Is now nothing to
Indicate the iirobablllty of a speculative
Mrement which would absorb largo
Uiounta of money, tho
Mrr.ir.ey at Its meeting to-d- gave full
consideration to this statement and after
cor.u(tatlon with and the approval of
Hit Trfastiry Dpartmcnt reached the
fiill)Ting conclusions :

"That control by the Stock Exchange
oonunlttee may for the present be susp-

ended,
"That the Stock Exchange authorities

le requested to continue to receive from
irembrs of the Exchange, dally reports
f their borrowings until after tho noxt

LV-t- v Loan Is placed.
That the definite arrangements made

"!th a it rgr group of New York banks to
fumlih funds for Stock Rxchange loans.
If r.d as required, should now be terml-r.ite- d.

The money committee desires to
snd record Its aopreclatlon of

t--t hearty cooperation which the mem-lr- s
of the Stock Exchange and the New

Tor' banks have given It durlnr the
Wt months and feels confident th.it
NWJla it hereafter becomo necessary, In
tie interest of Government financing, to
teettabl'.sh the control of money for
J-- Exchange loans and for tho

cf money rates, the Btock Ex-"n-

suthorltlos and the New York
mlcs will again unite, with patriotic

trarpose. c lend full support to the
Trtixtir Department."

Anthorlir American Trust C.
Albaht, Jan. 24. The American

yaj Company of 135 nroadway, New
'"rV city, has been authorised to do
fnln by the State Bank Department.

capital Is $1,000,000 and the surplus
I15M0O The Incorporators are Harry

. Kahler, Gtorc T. Mortimer, George
Jr!kle. William E. Harmon, Walter

Bebhett, Charles J, 01)ermayer, Mor-- n
J, O'nrlen, James A. COorman and"wd M. Burgnard nd Orion It.

Cteney,

Cuttom House Itecelptt,
1elptij for duties at the Custom

,terday wore 60,Z47.90,. of
5 !14,06t.49 was for roerchatidUs
Jjwarawn from bonded warehouse andWUUifj for recent Importations.
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GOLD STANDARD BAPE.

nr. of Id Not Ilelnir Mntntslned
Largely Iletnored,

VVAsittKoTON. Jan. 14. Special Gov-ernment r International acMon Is nothocetwnrv In mni,i. Z

h ,n ""S1"' according

V 1 uciuro nis retire- -
mZtl. n " rdd .standard
tnltted shortly to Secretary Glass says
of fear that tho gold thrSug

eht not u malnUlSed
l.on9obfeTolr.remVed b

VrtJXT. ill . . th."" stated that
it ZJ?J.W I?1 now l h world.

. . . iiH i fservo io nftnal

uwuMtntiy taxation.

C. & S. SUIT SETTLED

BY ROCK ISLAND RY.

B.v I'nymcnt of $4,000,000
Casli C, P. I. & P. Gets Hnlf

Interest in T. & B. V.

An echo of the Reld-Moo- manage,
ment of tho Itock Island lines came to
light yesterday when It was announced
that th Chicago, nock Iiland and Pa-clf- lo

Hallway Company had terminated
Its lltkatlon with the Colorado and
Soulhorn Hallway and, on payment of
$4,000,000 cash, would wn outright a
half Interest In ty and DriuM
Valley Hallway with a permanent out- -

.L. 111 riB- - ao towl Inventmentin IhlB property excoeda $11,000,000.

at tho olllces of the Itock Itla.nd yoater- -

"Tho company has concluded a set-
tlement of Its litigation with the Colo-
rado and Southern Railway Company
powlng out of cortnln contracts snteredInto In 190a nmi iotj ,...v..
agreed to purchase from the Colorado

nu ouiiiern a naif Interest In theTrinity anil Brasos Valley Railway alinn extending from Fort Worth and
Dallas to Houston and Galveston, whichwas constructed for the purpose or af-
fording both the Rock Island and the
t.oiorado and Southern an ttn e.
their terminals In north Texas to the
.iiiii ports. The Rock Island receiver In
1!13 disaffirmed those contracts and theColorado am! &nufhm t,Mn.hi
the Supreme Court of New York to en- -

"A settlement has been agreed upon
whereby tho Colorado and Southern will
accept In cath 6Q per cent, of the amountdue on the contract, which under tho
final decree In tho Hock Island receiver-
ship would be payable In full in 6 per
cent, preferred stock at par, such as
was paid to all other general creditor
of the Rock Island.

"Tht will involve the payment of
some $4,000,000 and tho Rock Island will
own outright a half interest In theTrinity arid Uraxow Valley Hallway and
will have a permanent outlet to the
Qulf ports, which will be of great value
In the event of the return of tht roads
to private operation. The total cost of
the Trinity and Brasos Valley road Is
now In excess of til,000,000."

The Trinity and Braxos Valley hat
been In recolvershlp since June, 1314.
Under tho original agreement, wbloh tho
receiver tried to terminate In 1915, the
Rock Island took a half Interest, subject
to the Hen of the Colorado and Southern
Railway mortgages, in the stock of the
Trinity and Iiraxoa Valley and agreed tn
nhAM 4)ntK' With ftn, Pnln.u .1,. o,t
Southern in advancing to the Trinity
and urazos valley runas not otherwise
provided for. By the agreement the
Rock Inland Is on the maturity May 1,
1935, of the Colorado and Southern re-

funding and extension mortgngo to re-

ceive and pay for one-ha- lf of tho first
mortgage bonds and other securities of
the Trinity and Brazos Valley then sub-
ject thereto.

FIDELITY INSURANCE PLAN.

Exchange- - Cothmlttre Ileeomniendi
One Company of Members.

Tho special committee on fidelity In-

surance of the Association of Stock Ex-
change Firms has reported to tho asso-
ciation that as a result of Investigation
It would be desirable for Stock Exchange
firms to form their own fidelity Insur-
ance company, supplanting the six com-
panies now In the field.

Tho committee estimates that the as-
sociated firms on the basis of rate
charged by the fidelity companies pay
annually $026,171 In premiums, while the
nverngn annual Ions of 245 firms for ten
years was $361.50 a firm. The committee
MJk'Kejts that tlin associated firms form
their own insurance orgsnlxatlon.

CONSOLIDATED EXCHANGE.

Prices were strong In an active mar-k-ot

ye&terday on the Consolidated Ex-
change. Final quotations repretentcd net
gains from one to three points In the
active Isnues. Steel common nnd Beth-
lehem B were the leading features In the
steel group, wteh closing ', higher.
Baldwin ndvanced 2U. to 70, Copper
shares wero In actlvo demand, wtth
Smelters, Anaconda and Utah each gain-
ing two or more points. Mexican Petro-
leum was strong from the outset, doting
at 171 S. Marine preferred was In de-

mand and gained almost three polnta
In the specialties American Can, Rubber
and distilling stocks were the strongest
features. Tradlmc In Liberty bonds was
In fair volume, with prices steady.

Ifesv Acceptance Corporation.
tvia Ttnnk flenartment has received nn

application for the orgnnliatlon of the
General Motors Acoepwnce orporauon.
then Incorporators peing winiamnu. u frn T,nmnnt and Henry V.

Dupont, J, Amory Haskell, John J. Ras--
ltob, Paul FltzpatriCK. uurus cooper
and Alfred II. Swaynem.

Paris Ilonrao Trad In.
Pabib, Jan. 24. Prices on the Bourse

were stablo Three per. cent,
rentes wero quoted at 03 francs It) cen-

times for cath, exchange on Ixmdon 25

francs 98 centlmet, 5 per cent. loan 9.1

francs.

EQUIPMENT TRUSTS.

frtit following are quoted on
iinrst. iiwi.Aiipn.

Baltimore L Ohlo....l!-S- 44H l.ii IM
Huff, noch 1'IIU...1V19M .M S U
Canadian Partfle ..,.ll-t- s r S.5 CM
ChMtpeako 4 Ohlo..ll 6.00 t.K
till .S'ortlieti'rn..l9lSSl CM 6.U
: n . t, k t.i . it.Miaia.rr S.TS .00
(Til! St N 0.1IU-- 6 95 Hi

A 7 75 7.M
(.10 C(0

Polawtre & Hudton.lH! 6 t CO

Krie IUIlrobl 1119-3- COX COS
I.U) Ml

Iinlerllle A NMtaTlue.l1 23 CJO S.90
t C.9.1 6(t

Mlnwapollt L .r..Wtri I I.M 5.75

Mlturl. Kin r, 7.00 t.00
Mlwurt P?n8 JMf-- r 7.01) (1.03

ft.31 htOMobile Ohio
N Y Cemrtl. ........ .MM-- fo l.tn b.m
N Y. N K A ir,....ll-- ,10 i to
Nnrfelk & W'lrr':i'.,2,1! ji VI, .75 .U
1. n nnrat (S 6.M

Co JJJ?"2? S.7S CItetdlng .. a t.v. too.''Beanoaru Air um,.. i - l naflnlns . .itlf-z-l 7.CO t.wnciiwr '",4Mi S.li CMIff .M .(
ASS ,tUfi

BANKERS URGE WAR

CONTRACTS RELIEF

Association Adopts Bsolntlon
Favoring Pafisniro of tho

Ohnmberlnln Bill.

MUCH MONEY TIED UP

Monoy Needs of Normal Trndo

Mnch Curtailed Through
Contractors Loam.

Tlie admlnlstrattre committee of the
American Bankers Association jeeter-(ln- y

gave out copies of a resolution
adopted at a meeting held at the local
headquarters of the aesootatlon on
Thursday, urging the passase of Sena-
tor Chamberlain's tolll providing for re-

lief of contractors engaged In war worlc
On account of the sudden termination of
the war, the bankers declare that they
are of the opinion that It Is essential
to the of the nation that reme-
dial legislation he passed Immediately to
facilitate nn Immediate and reasonable
settlement of the Government's obltsra
tlons.

"Banks throughout the country to a
large extent have lent their money or
credit to Government contractors under
the spur of doing everything In their
power to facilitate the execution of the
Government contracts." according to the
statement. "Tho money nnd credit of
the country Is so tied UP tn this way
that the bankers' ability to take care of
normal business is very mud) curtailed,
cind, from the standpoint of the con-
tractor, he Is prevented from undrtak
Ing new work so long as his money Is
tied up, whtlo at the same time the pres.
mire from his creditors Increases," the
statement says.

Tho resolution adopted by the com-
mittee follows: "That tho American
Bankers Associitlon earnestly urges the
passage by the Senate of II, R. 13,274, as
reported by Mr. Chamberlain on jnnuary
20. with nn amendment, subject, however,
to the important modification that where- -
over tho right of appeal therein Is given
to the Department of Justice such right
Is eliminated.

"A provision of thin nature places upon
tho Department of Justice a duty to In
vestigate all contracts or orders now
pending validation, adjustment nnd final
settlement, and will cause a serious and
unnecessary delay to tho great detriment
of business and cauta great financial loss
to customers of banks and serlouly

with the employment of labor.
"'o believe that there are adequate

law existing to protect the Government
In the contracts whon validated, and
section 3 of the bill In question protects
the Government In the validation of In-

formal contracts nnd the completion of
contracts to replace Informal orders and
agreements.

CEREALS BREAK HEAVILY.

Corn Market Demoralised Prloes
Drop 4 to ft 8-- 4 Cents,

Chjcaoo, Jsn 24. Big breaks In the
value of grain and provisions took place
to-d- as a result of heavy selling nnd
apparent lack of buying power. The
corn market was demoralized and showed
losses of 4 cents to (K cents net n
bushel, wtth February $1.21 to 11.23
and May $1.174 to ll.lt.

In a broad way the setbacks to prices
were ascribed to readjustment from a
war basis and to efforts to cut the cost
of living.

Talk of possible lanre Importation
from Argentina counted later as nn ele
ment of depression. It was said also
that thn Kast was trying to resell do-

mestic corn.

COKN A, big smsnh Turrecl In th
mnrkrt TMerdy. prleet experiencing the
greatest loisesor any any during tnt preient
downward rdjutmf nl nt vtlu't. The
Jsnuarv position In Chicago tiroka more
than lie, n bushel, and the other montlti
were down B0"(iiC. under heavy, genornl
selling- - In the loosl rash market No. 5
white nnd No. 2 yellow rem were quoted
at f! 4S, cost and freight New York.

OVrS The mtrkut showed a stevdter
tone at the start, but weiknets tn e.11 com-
modity mnrkets emmed henvy veiling anj
prlirg J 4 r 5c. a bushel, Thn loeal
cneh market nan dull nnd weak with
prims lirgelr nominal, tttndnrd . quoted
it 70c.: No ; white. 70Hr.: No. 3 white,
t970e : No. 4 while, (Ufjtic.; ftnev
clipped white, 7175e, , ordinary clipped
white, 9(r;oc.. all elevator.

RYK Market dull. No. I 'We.tern.
II. 1 nominal, coat und freight New Turk.

nAKI.EY "Market Fe.4lnf, 1

l.C. and maJtlng, J1.1CC1.11, colt andfreight New York.
HAY Market rtaady. No. 1. 11.78 eLIO; No, J. tl.IBOl.T0: No, J, I1.J091 tS.
rnVKWHKAT Market dull. Bound

milling, 11.13 nominal, cert and freight
New fork.

THAW Marktt qottt. Jo. 1 rr, 117a ton.
cmcAfH) pnicn.

Thorn- -
RT Ores. nih. rw. rifta a

Janoiry.... in 119 1M lta re
rahroary... IK 151H 1(9 149 1S1

Mar 147H It 144 144U 1ISU
COTIW

January. .. in in 110 1MV4 MWi
March IJC1 lrr lis lz lsVt 1KV ian 117 lnfa 133H

HATH
January.... ni tn, M IXU m
March '.m tt ti 5M tliMay SJH em Ui Mr, C4

Jintury.... 7I.1S 2S.1S M.7 7l 2X.I7
Mar .. . 3.33 M S3 73.83 I3.J 43

I1II1- R-

Januarr iX.V) M.7
Mar 21.30 71.J8 21.3 21.43 21.M

I'on-n-
Jtrmiry U.M 44 m 44 no 41 ot 44.M
Atay S9 v &i.oi m w aw

iNTCiuop. mxrEirni.
IVheat. ' Corn. Oits

f'rlilaT Titono tn.ftae tst.MO
571.0(10 1.JW.0O) tJI.OOl

Laatyear 341 W l,J.0O0 tr7,0W
SBADOAni) CLKAniNCTJ).

Klnnr, Vfhaat. Oem.
V1(lay Sl.Om) SCH.or.i M,ox

l.ll WfU JJII iVt."'Iutyrar. 4,003 Wt.OOO 11,000

PINE INTERESTS COMBINE.

Southern Compniiles Form Export
Corporation Under AVebb Law,

An export combination of Southern
pine interests has been effected under
the Webh law to protect the export busi-
ness of the mernhers of the organization.

The now company will bo known as
tho American Pitch Pine Rxport Com-
pany and will havo a minimum capital
ization of 2,ooo,ooo. Mors than fifty
mills. It Is said, will participate In the
combination, the aggregate capltat

being 1250, 000, nno and the ca-
pacity for production 4,000,000,000 board
feet.

liny 1'aterson Itonds.
Patfi'.ko.v, N. J.. Jan. 24. Issues of

142.200 worth of 4"i per cent. Improve
ment bonds nnd $31,437.79 of Isolation
hospital bonds wero sold by the Paterson
Board of Finance Commissioners to
George n. Gibbons & Co. of New York
ror 342,293 ana izi.usu. a nidi were
received on an Issue of 1594,820,13
worth of bonds Issued for Paterson's la t
payment on tho Passaic Valley trunk
sewer project. The bonds carried 4 '4
per cent. Interest. The Finance Commls.
slon Is undecided whether It will read-vertl-

for bids offering a higher rate
of Interest or offer the bonds at private
sale.

Rxporta I"rom New York,
Wheat, 74,042 bushels. Flour, 31,800

sacks. Cornmeal, 2,107 barrels. Corn,
81,082 buthsls. Beans, 2,7(3 busholn.
Bacon, 3,772.700 pounds'. Cottonseed
oil, 7,K pounds.

THE SUN, SATURDAY,

CLOSE DOWN FOE REPAIRS.

Norn Scotia Itsel and Coal Co.
Knipends Work Temporarily.

The Nova Scotia Steel and Conl Com
pany, Ltd., has closed temporarily Its
Plants, Including tho steel foundry at ,
New alasgow and the coal mining op- - '
orations at North Sidney. President D.
ii. MacDougnll has Issued a statement
saytnr thnt several plants during the
last four years have been oparated at
high prossur6 and that now, when can-
cellation of munitions contracts has left
tho tonnnge on the company's order j

wvnn ill luwcr puilll Uiilll Ilk ally IIII1V
during the last four years. It Is con- -
tiatred an oxcellent opportunity for
carrying out necestary repairs' and

With respect to the coal mines the
statement says that the cost of produc-
tion has for tome time been extremely
high, making It Impossible for the com-
pany to compete In the general coal
markets and seriously affecting the fuel
costs m Iron and steel production. It Is
hoped, the statement continues, thnt an
Improved policy of optratlon and en-
gineering fill chango the situation.

COTTONDTURES

RECOVER A CENT

Jlarkct CIosob Steady With Not

Prices UnchnnjTC'l to 02 .

Tolnts nisrlier.

COTTON MARKET RALLIES.

Cloalngr la Steady, With Net Prlrrs
Viichnncrd to 02 l'uliita Illgvfler.
A further sharp break was followed

by a recovery of approximately a cent
n pound In the cotton market yestor-da- y,

with the close very steady, net un-
changed to 02 points higher. March con-
tracts sold up from 20 91c., the enrly
low level, to Sl.SBc, and cloied at 21.07c,
against 21.5Cc the close of Thursday.

The market wat sensationally weak
and unsettled during the earlier trading.
It was the lost day of business In Janu-
ary, and the Issunnco of notice esti-
mated at nbout 2,1100 bales led to liqui-
dation by remaining longs. After open-
ing 0 points lower, that delivery, broke
very sharply, and before tho soiling had
runs Its course touched 21.60c or 1S."i
points below Thursday's closing price.
The spot month weakness evidently

the remaining March long in-
terest, and that position was the next
weakest dejlvory on the lltt, felling off
01 points from the close of tho previous
day. Later months were relatively
steady, but after opening 30 to 00 points
higher broko in sympathy with the near
positions, with May selling at 20a and
October ot 18.03c, or 20 to SO polnta nitlower.

Kinre or prices: Ttinri.
upm. inn. iajw. Cloee. day.

jnnnary 22. ii a.ti si.OU .'.
February Zl.1l 71 71
March. . ... 31.43 tl.K 39.51 21.ST.7l ll--

April n Wit WIJS
Mar . 20 SO 30.(6 3(1 00 JO 77-- r Zl 10
Jur.c M.Ml 1.71
JUiy IV W SO.JJ 19 15 2012-1- It m
Aumiit 1S.22U It 00
September... 13.10 11.10 1 to n.irt if
nciorer U.TI 11. 17 IS 03 lt.77.t7 n.M
NoTembar W.ICB 1 10

J7.t ll.to rf.W 1147 33 17.W
Spot cotton, 16.80a

COTlX)S STATISTICS.
Ist I.tnt

Trlday. week year.
Port receipt! 30,10) is.tn 14,517
nxports 12.114, K.1W. T.VU
ITtlKirU, cason 3,333.3(3 2.1S2.a3 2 5,15
New York atockt IX7J3 K.W H7,4
l'ort atockl ItM.Wt ),UVt,V3 l.MI.STO
Interior rceelpti 1.1S9 lt.oel 14 W
Interior ahlrmenta... l.a5 1!,01 UIM
New York arrlTala... 5,0(U It.KO 1.4U

The weVenil llirrres of tht New York Cotton
T7clian-- folio-- .

Thla Ijt
week.

Week'a Into alflrt . WW :t,:i5
Into tltht tn elite J. .. 7 4JO US ,M,4N
Ocncrnl Tllble tcprlf., 4 V7rsz 4 711 Sll
Vllhle aupply Amerlcih S.ei"!.. 3.SV..519
Incrcane In cvneral rlWble 44.50" eu'M

.1.11.1. Iw..-4n- .n U J11 11 1.--

I Pplnnera taking! Araerl-i- n far
I week 2W.163 334.6H
spinners tiKingt American 10

Lite 5.733,93 ,7M,7C7

New Orlrnna Cotton Market,
New Orleans, Jan. 24. Rorrrethlng of

a reactionary tendency developed In
cotton following breaks to new
low levels for th season In the morn
ing session. In the trading prices were

l sent 20 to SO points more than yeter-- '
day's clne. "Last prices wero unchanged

j to C!i points up, compared with yes-
terday's finals. Jnnuary. 2J.RSC : "March,
22.KOC. : May, 21.07c: July, 20.23c;

i October. IS 30c, Kpot nominal and un
changed ; muluiing. 37 sue.

"Liverpool Cotton Mnttatlrs.
LrvrBToot., Jan. 24. Weekly cotton

statistics: Imports J3.000 bales. Amer-
ican 20,000; stock 41H.000. American
2(10.000; forwarded 70,000, American
30.000; sales 4,000, American 2.O00.

Quantity afloat, all kinds, 20.000 hales;
quantity afloat, American, 213.000 balee.

NO STANDARD CONTRACT.

Steel Inatttut Dlrrctors Asrnlntt
Baying; and Selling form.

I There will be no standard contract
form for the sale nnd purchase of steel
products. This became known yesterdaj-followin- g

n meeting of tho directors of
the American Iron and Steel Institute
when Judge K. II. Gary Issued tho fol-
lowing statement ;

"A special commltte of the directors
of the American Iron and Steel Institute
at different periods during the last few
yesrs has been considering for recom-
mendation to the board a standard fo-- m

of contract for the sale and purchase of
jKteel commodities and the subject citn.e

boforo the board yestreday for flnnl dis-
position. After full rtlseuaslon of the
various questions which have been pre-
sented from time to time It was decided
that tho directors could make no recom-
mendation thnt would be of benefit to
the trade and the special committee was
discharged."

Wants Three Cents a Mile Tare.
HocnrsTKR, N T.. Jan. 24 Declaring

thnt during the fourteen months ended
Novomber 30, 191S, Its' revenue from
passenger tralMc showed a deficit of 113,.
100 78. th Rochester, fVvrnousx nnd
Hasten) nallrond y sought to con-
vince Public Scrvlco Commissioner John
A. Barhlte that lt announced Increase
In rated to 3 cents por inllo Is Justified.

FINANCIAL NOTES.

Xht York Htock RxchmiKa announce
that the American Drugglal indicate
atock hat been admitted to trndlng.

I.tndaey Hnpldna of Atlanta find Charlea
K. Pnnfnrth nf the flock ICiohnngt r)rm of
Van Kmhursh Attrbnry have been added
to the executive eommlttta ot thn Amer-
ican Ulda and leather Company

Tht capllnl etock of the Turn-- r Falla
l'ewer nnd nrtrlo Compuny hta been

by 403,100.
I,ult I'arlt was elacttd a director and

vlce.preildent of tha Veneiuela Butar Com-
pany and James H, Mantler waa elected
prealdent anil dlrtntor, Wilmington, Del,,
tn aucceed William J. Malnnty

II. It. Sherard wtt elected a director of
th Eurekn IMpe Line rcmpany,

Dreiel ft Co. and Tlrnwn Ilrnthera hive
bouxht ll.r.00,000 l'hllndelptila Ulratrlo
Company flrat mortgage 3 per cent, bondi.
Application tn Hat will be made,

Increatea 111 capital ot the New Nether-
lands Hank of New York, from 1200,000 to
lino, 000; tho T)ank ,f Jameatoun. frnm
1100,1)00 to 1130,(00; the Marine Trust
Company of Duflalo, from ld.000.ooo tn
17,000,000 have bttft approved by tho Stita
Hanking Depurtment.

Alvln A Helilntr, formerlr with the
Ruaalan American and the Scandinavian
American llnat baa bean appointed nmlst.
tnt caahUr of Ladtrar't Flanking Haute, In
ktrgt of thtlr forelca,dipartstat.

JANUARY 25,
' 1919.'

PRODUCE MARKET.

IIIIANS AND rKAH UEAN8 Morrow,
cholco, too Ilia., lisi common to fair,
ri O.SSIf II 75: coarorronei, Chilean. It.toifIP; pen choice, 19, 50; common tn fair, if00; medium, choice, 19 &o; common to
fair. lSWlj mnll white, California, la.r.Oi
1tdnLo, 9.7 1f 10: tejiDry, Oallfornln, 7t
kntoniKhl. .I.tnnneae. ls.f.0: daifuku. 3tan- -
fliurlcii. ID.25W H S0r red kidney, choice,
1H, k ntokl. .Miwichiirlon, 17.7551 8! yellow
eye, 19; whltn kidney, choice. 113.f.01f
J1.7S; imperliiia, 111 10; kumamoto,

Ul.ifl: cnballero, Chlle.n, 9i
.75; nurrlto. chllenn, H 2SW8.SD; haynu,

ClilKnn. IS, cranberry, .Mnnchurlan. rmmd,
IJ.SO; long, ll.toirat ahort, l7.n'Uj 7.TS:
lilnk, Cntlfnrnla, 1MM.2S; lima. Ci.lfornln,ll0.;6fl i 75. PJLA8 fentrh, 1H1. 19:
green, California. t.60W?.7S; fhllenn,

.7.; Auairullne, 19.2SftD.30: Japnneae,
!U ..0JT9.73; b'icit eve, California, in ,5r
II l'!'t, yellow, 17itt, green. flS.JO;
white, Manchurl.in, tmall, tU.COS!; l.irge,
1141 ?.t0. j

ntTTKlt 'reamery, higher thnn ex-
tras, b M'iiH'r.: txtraa. 01 aenre. H
aS6e.: firsts. S to 01 fora, 11?31'40:
seeonfli. M to 17 nor. 1lifSlf.: lower j

gtadee. 49 lie.; uni-lto- d, higher thin e- -j

Uta. r,n,:4c.: extras. 67157i,c; Hrate,
tlWSCc ; seconds. ROfsSIci Ftnle, dalrv
tub. flncjt, f34r-JJ4"i,- to prt n
S0V.13C., cnmniiin to fair, 40049c ' ren.i-vntc-

extras, ClW55e. flrata. 49 90e,:
lower grndea, 43f47c., Itnltillon ereimerv
(Ireta, 44ff47o.: ladlea current make f.rat '3
J44c: tceonda, tlllttHc,: lower grades,
.10?40ie; picking stock, current niMke,
No 1. 41c, No. !, 390400.; lower grades, i

SStf.JSc.
CIllll'.aR ftnte. whole tnllk. fresh flits,!

special', cnlnred or white, lb., .lie ; avernre
run, 3So. ; lower grades, J3ff3Hie twins,
specials, inc.: Average run, lb. : lower
BTSdea, 33r3ltjc.: nats, held. 7 7f 3". :
twlna. held, s;u473e.t Wlaceniln whole
milk, twin- -, held, 17lif Se.; atngla dnlslei.
held. 314?39Ho.t freih, ITmHe. double
lnllca. )il,l 37V4f He; Young Ame'lccs.hld, 39 IOC: rreali, 34', itf lOe. . State,

aklms, specula. 2lSti4c : prl-m- to
choice. Z)7;oiJc, ; fnlr to good, 20 'J 35c.;
lower grades, 12lSc.

rlfifil Kreth githered. ertrns. doien,0li0:i;.; extra ilralt, CO'(T10ic: tlrata.
i'lHiiJSc. sconda und poorer. f.;TSSe.:
d'rtlej, N'o 1, SitftSe ; No. ! and poorer,
t.0 i'SSp : check", good to choice, dry. 4W
4ic 4317 17c: refrigerator
32r''c st ite. I'ennaylv-inl- end nenrbvweatrrn, hennery w hltca, tine to fancv. (!) f
70c.; ordinary to prime, ctftOlp : g,ithee..i j
whltee, ordinary tn fln OilJCOa; pulfet
whites, MWf.tc , I'nctflo co.int whites, a,

C970c'.: lower grade", enreiie :
Wi-a- t rn nnd Southim, gathered whiten,
SSiffCTo ; State, Pennavlvanla and nenrhy,
hennerj" broin. C4 7CCc; gathered bronti'and mlted colors, '1 02c. I

I'l.oni and niMi-rtY- R Fi.oritDullJ fair t.i rood, I ".Jlli S TS : clm'ce to i

fmcy, 1 10fi 1 "I. WHITE OOHN 1'I.OfIl
Ti ti : Ii ; a 4 2.", inn ii,, iiAni.rtv.ri.ni lt- - Dun, J7 5ns in '.it lb. sioka.

OOHN MKAIi Innetlve. leiinw granu-ln'e.-
1.150; white staniiHte.1, 13.60

FIII.D- - Ity, nominal; brun, 100 lb. .cks,f"S henvv mlddllnga do., 150, red dog
flout-- . 111) It. ack. US Weetern, nominal,
brnn luO lh socks, :,4: etan.lard mld-dlln-

do, 3 ti flour mlddllnea do, tI r.nt
rrd doi Hour. 140 lb. sncka. lei. 0)1 meal.

.e m i....
I'ltriT-i- , ai'plcsu-ri- v , pph?- - i

enberc lc t Northern fpy. tc,t. York
mii'-riol- fj sft King. !S$7: Haldwln. 15

47.tO. ncii Tdvle, 14.75SS73; Ureenlnr.Itir. 0 Common. 13.004 1,75 HOXl
AI'HI.i:. lliack Twig, far Wielern. I3..'.0
13 50. IMneup, jar Weitorn. 13 SO'TS 0", 1

Stavman Wlneaap, ftr Wettrn, 13 0T ,

3..1S N'ewtonn I'lppln. Nonhweatern. ILSTj
03 IS, 5nltinberg, far Weitern. IS. Sill3 50 I'llAIlfCKlefrer. bid. ISfll; b.k ,
11 SOU-- ! i.'lt WIlRItnUi." --Cape Cod I

lata, bbl, 111CS4: New York, crate, 14,'.dl
fll.'.Oj Jersey, bble 1U(1.'3; Md cr.ue,
13 IO'ifS.50. r.ong lelnnd, Ixte sorti. lib.
;0W2t. STItAWniinitlKR -- riorlla. per'

ot.. 0ff90c OUANllL-p-'allfornl- a bnr I

i iornia, hot. i:ir- Pnrtu HI. o,
bo, i:.33'!J3.50. fin M'KFIlL'lT l'ortnrtlco. boi. nt, 32 W S: Florida, box, 1. "0"'50 CUtrnn, box, I3U4.73 TAXnRTltNMS Florida, atrop. 13.'i0ie5nf.RXn.VH Cillfornln, box lC75r4t,PINUAI'I'I.KS --Culain. Crate. I3f;. l'urtoItioo, crate, 13 if ; 30.

ritLlTi. IIIUKI) - Apple-.- ejPraied.
Vel'V ..,lln'')'- '.. choice,

prime, 1G, If le'tc
NAVAL NT()RIa Splrlti turpentine,

niachino bbls., 76c. TAItr.eturi and
kiln. ilfis HOflN Common to eoivl.trained, 114; , 114.05: 1). 114.10, K,
IK 15; F. 11 4 20, O. 114 35: II 114.30; I.
114. 5. K, 116 70; M. Ill; .V, 117 25; WC,
117 50, and WW, J 1 7,75.

OIL" Standard white,. New York e,port, Lh'a , 110.15; do., bulk, 11.35 do,caaes. IU ;s. Water white. New Tork,
bbli. 117 25; do. bulk, I9.tr.; do, cns,
IIO.JS Jlotor gaeolene, raraisca, 3m;
fnnaumera. :r,U, (atoel barrela) . I.IN-fV.r-

Olt strictly pur., gallon" of 7.H
lbs., tn barrela, 11' 44. Calcutta oil, 12

l'Or.TOi;-nermu- da. 35W7.J0-
110 lb. 14 :54t4 10. 165 lb . 14 (C 4 2'. New-Yor-

150 lt. 13 2', ISO lb . J V

tc ern ISO lh 1404.25. HO t i I- - 25
f vi- a wr i,M. ism Hni;rPuTAT'iEt -eey, No . b,' . 12S2 7',DiiHar and Maryland, N. 1. bek 12

4J . 40

f.l i: I'tHXTKY Plilckene nbo-i- t "teadv0;d a trttl" aleadl .r nt 2tc Du-k- a
anil cfM unchanged OIII2KES' r!rraea :4t?2;c . frelrhi, 25iy27c- - FOWL- -
Kipre". ti29e . Leghorn. ej(p.., nr,w
tie freight. 17 ft 30c OLD ltOO'TKl'.SFretclt ;ic PIJCKpV Frelgtit .1', !TJ1.pm:i: Freijtht. v.ttuc nt'ivBAfplr, freight. 70tl7Cc. I'lCnONK Pairfrrlght nnd .iprnf, 45rr6oe.

I'Ori.TltY. DltKS'iKD TITRKHYS
rrrah. dry packed, boiea, Weaiern, 40 n
4 4c bbl Wealern. dry picked, choiceyoung hen. 4tc; ouns hen and torn"4c c..led. 4:7 43c; fair tnprime. 400 12c. , 25Q2c ob'
he- 41. ,,ld tnm, 308.17c ; Kentucky
tnd Tennr.-e- , irfl3c; TeTBa,
I'lllr'KnNS Fresh, dry packed, 13 to boxWestern, rn' k Ted, 17 to 24 lb 4Jc , 2."
to 30 lb".. 3'V -- to 42 ll., 33c ; 4.1 tn 4"
lb", 34c 4 to '6 br and over 31r35i,c tiae, ?T?I30c : Western, i irn fe i
17 t.i 2t " 40.- 5 to 30 lbs. ISc ; 31
lo 47 !:;l,r , 4 to 6 ll ami
over. 3341 31c. eta7, 25tfJ5c. I'llH'IvKXX
rrr,ij. dr parked. bbH , Virginia, milk
fi-- to i, lb. and over, 31 7 33c Phlla-delphi- .i

and leland 2 to 4 ib 50T
&r.e S lb" nnd over 3tf43c.: Fnnyl-vinln- ,

mivi'd wolfht." 330.11c; 1 ib and
over. st3c i Weetcrn. milk fed. 5 tn
7'i Iba . 3Jc., 1 Ilia, and ovor, 33c- 9 to
ID II." 31, "tags. IIS29C . corn fed.
to 7n !!"., S"e S Iba . and over. 32 We:

to 10 !ba.. 33i,e.; atari. 2402l!e: Ohio
anil Mi'hlgan, 4 lbs. each, S2e ; small to
tnndimn eirea, Imc ; otlior VTetlai a!.13.
4 lbs each. 31C?3:c. : medium to small
Ilea SOtfllc; mixed we1Bht. 39Q10C;

flnulhern. corn fed, bbls. or kef, sooilcI", 1 , I !.... , ... I , , . , S ,.
to box. Western, 30 to 60 Iba. and over to
dm. SI'S 31c ; under 10 lbs, lie fresh,
dry parked, corn fed, 13 to boi. Western,
30 to CO lbs and ovsr to dozeni 2iif 3iHc.; i

Under 30 lta.. 37a.: fresh, dry packed,
bb' . Wcitftti, dry picked, 4 to 5 Iba ant,
over. 32't3te. 31, Jht , IIV; 3 lb" '

and under, 2yi'., Ohio and Ml htgan.
acatded. 4 Ibe each, SlHO'SI'jc: scalded,
medium Ue", 29 ? SO e. : Houthwestem.
dry picked, bbl. or kegs, mixed wclghi
30i5 c PONl Philadelphia. ! tn 10
Il, nnd over. UllfSIc; I'hliadeiphla, S

lbe iind over, 4SQ50r . to 7 lbl . 4 6ff
i; adeiphia. alipe. 4f47i' Ohio,
5 to 7 ;ba anil over, each, 4CJ4si ; Ohli, i

S t.i Iba . each. 421? 4.1c. other Western, J

5 to tf Iba each, 40frl2c; other .Western.
5", to 7 ,h each. 4 Hf 4Sc ui.li roi KS
Freidi, dry packed, boxes or bbla . Wft"t-er-

dry picked, No. 1, J5c ; acnlded. 2ic
Drt'KS--Fresh- , dry packed. Wltrons'n,
rattened. 40 Ohio and Michigan, prime.
10e othrr We.tern. choice, Slo. vlKKSl--

Fre.h. dry packed, Wltconaln, fattened,
33731c . Ohio and Mlchlgm. prime. 2o.;
other Western. 27Sf2c HCJUAIIS Prime,
white, dnr-en- Ite ID to- dark. cull".
1HM 50. OU1NKAS Spring, 11 old
ton 7 5c.

I'lt1) IHIOVR l'ork eaay; meaa. 160.
family. 153 if 53: ahort clear. 1413 49. Ileef
steady, mra. UlTTK. fulully, tl0(;,
packet. 13734. extra India mm, lS'ilillnga atend bacons. 24He. : 110 lbs,
2l'c. plga, 24",c. ltclll a quiet: pickled
clear, Iba, S3 dry lilted clear,
lS-'- Iba, 31c Oreaaea Inactive; yellow.
sffOc.. choice bouae, oc 1'IcU'cd hum
'lulet. regular. 2 lh" 2S'4c. iklnnei .

IS JO lbs. 59C. Tallow Inaetlto. clt
speci.il lii'ise, 110 Iard easv mlddlo
West, $2.14012150: city lard oaiy. quoted
123 rtlned Innl aleady; Continent, 124 50 .

Booth America, 121.65 Mraali. kegs, 129 '.compound dull, quoted 3ti'2IUc Ste.irlne
taslrr. city innl at. jrlnu. 20c olen, I i.e.

vi:nr.TAiu,Kt. .him i:i.la.vi;iiu.h Ar- -
tlchnkes, ("nllfornla. Fritich. half drum.
llt'Kli noj, le3 lirutseis Fprnita,
Long Island, per fit . Iftj20c; Callfiirnla,
per amall drum. 74f1 lloiina, Florida.
hsk,. 12(75. Ileott. 100 hcha . 13ST4. Her-- I

nimln, crate, 50c. 912 25. old, per bbl,
ll.25W3.25 Carrota, per too bchs.. 11.50
ft: Ilermiiela, crnte, 50c irfl2 15; old, bbl.
11 25CJ2 25, old. bav. IIOI 35. Cucumbers
Florida, dnt., 11.75 S3 3 Cabbage, Danish,
ton, I1SU23; bbl.. 11 tf 1.50; red, ton. t0

100: rrd, bbl., 14.60 415.50: red, bag, 14
Ci 6, riorlda, new. crate 76cifl2, a,

new, red, crate. 4. CnullfloH era.
Florida, box or hsk., 14: California, half
orate. 1272.75. Celery, State, taso. In)
10! California, case, 16312, Celery cab.
Dage, crate, 1160sr2r.0. Chicory. I.nul.l-en-

hbl . 18.60; Klorld.4, Ink,. 12 2Sf
2.60. Uacarnl, Louisiana,, hbl J Ml
Florida, bsk., IS. 23W3 50. Rggplanta.
Flnrlila, box, ISS'S. Culmn. box, is-;.- ;

Horseradish. 100 lbs, I4.S0 Knle
Virginia, bbl.. :sc.1 CO. Llnu beans.
Cut, id. box, 14 71. Flnrlla, bsk, no
Leek", 100 brha., 11502 00 ,

Iceberg, crate, 16.76 7 6 Flor-
ida, bek . 115075. Okra, riorlda bk
ISffl Cilbin, crate, I2ri. l)atir plains,
nearby. 100 hcha. 13te Onlnna, ehow
100 lb. hng, 1150-U- 50, red, 101) ibs. bag,
11.50Q2.1J; while, too lb. bag, IStrcl
I'eaa, California, tmall drum. fltiiiS.Veppen, ViOJidt, box. t30(J4)l Cuteia,

Executor Tiaietoe

Oharterod 1822

The Farmers' Loan and Trust Company
Nos, 16, 18, 20 & 22 William Street

Branoli Office, 475 Fifth Avenuo
At Forty-fir- st Street

New York

London

Foreign

Administrator
Member Federal Hescrve Bank

Atlantic Mutual Insurance Company
Ntw York. Januarr H19.

Tto TnutMt. tn umftrMfit tutk (ai Charttr tflh Oonvanr. nmUUilloirfiw iMImeni elu offtvt n 4JU

J1MCCf0rr, 101S,
rrecntam" on Marina and Itrlaod Traaaportitloa loturanca from tht lit January, lOlA, to

the list IXfiemoer.lOU .... .......
Premiums on I'.rfloi sot termlnattd lit Juuarj, 1013.....
Total rremlumi. ........................................................ ........
Premiums marled off a tennlnattd from lit Januarr, ISIS, to 3tat Decraber, 1918

York

.........

twKm

Intemton during tha year 1411.1OT 04
Interest nn Deposit" tn Itanla.Truat 120,010
llent received Imi Taj's anil ......... ........ . H7,(1J4.51 I 019742 01

Lottet paid durla:
Lent: llI9.lfo.5l

ftsll, lio.oio It
11,010 OV4 u

Pramtumf ami Beturni of Premium!
intudtn3 compaoaatton ot ofttctra and rlerki. taiet, atattotuvr.

kaircruvmru, cw. i
A dlVldand of lstertat of per cant, tht eertincatea of profit" will bo pal.1 to tht

holder" thereof, or ttielr leMl and at-.-- r tha fourth of February neit.
outatandlnir certlllealea ot tha luue of 1917 will Uo re lroed and paid to tha holder thereof, or

their leal anl Tuoadav fourth or February next, from which data all Intereat
thereou will rew. 1 ho C"ftirieatl to be produc! at the time of piyment and canceled

A dividend ot Forty-fi- vt per cent, la in erne.l premium ot the Company for the rear
epdlnc Kecemher, 1918, whit i are entitled to partlclpatt In dividend, wtitch, upon

rrtAvicLtff.

iin'tiitoii

cerillicatea win OO ISTOea nn am ner uviuar 1UV
lly order of tha Uoard,

TV
KDfuT I,. nAYtraa. pniup a. n.
JOHN N. HKACH. TtnrtiirtnT l,
NtOttOLAI 1IIDU1X,
JAMK3 I1HOWN, wii.liaM ii.rinni Evi ,
JOH.V CI.AFI.IN.
cimnoi: O. CLARK, HEKKYFQR'niWM'rt'nBliriY,
1 WTI.l.IAM CLARK. NIOItOI.Af V.

a. DAi.i.lrrr,
(XKvhlant) ii. Doiai:, fllARLK A.

WILLIAM SLOAfjK.

PARSON!
PBAHlnY.

wiijLnH k. r.

Atari I.
Utlted BUtaa and State ot New Tori

lloudl 3.4,OOO.0O
BMrk of the Cltr of Mw YofI and

ytoeaa ci ittwi uTimpanH m iiaosa l?.yy.vv
Rlorki and Honda ot Uallroadl ti
trther l!5.tlO.UO
epeot.il Deposlta In Hints and Truit

Companlei 1,000.000 00

nl liiute ror. Wall Btrttt, William
rttreet and Elrhanto Place.. .... t.900,000.00

Ileal lUtalo on HMta Iiland (tieM
under provluona of Cnapttr tfll.
Law ot 1117) ......

Premium Note
Illllf Receivable.... 7ia,?S3.!o
Cath in nindi nf nuropean Baniera

to pav lowi under policies parable
In forelcn countries ........... jai.oot no

Caah In Ilanlc and In Oftlea.., i.(it:.soji
SUtutory nepsa't with tha fitatt of

UJCCOliana. auswu 4.703 00

Balanea hrouf ht dosra..........................
Accrued Intereat on lbs 3 lit day ot Daeembar. IDla.

Exchango

Guardian
Clearing Honuo

troop

nam
G. FLOYD-JONE-

It.
JOHN J.

rt'JlItBrrXLDt.

thelnveatnienunf tbeConpanrraeelred
CoapaAles,

cipenacs.......
tTHuOVS'aX

1,147,7M

T,7l!5!5I?jn'

oo outataodlnn
on

on the

on
for appllcillot.

iiuninitn,HaMUELT.

itikdkiiio WALTHRWOOn

tH.M3,4aT"34

Hems oue ana accrue.1 on wia om ur ui ivin, innuaie'i to..................RMnauranco die or In companies authorised In N York, on tha 31st day ol
1U1S, amounte.1 to..December. .. . ...

Note: The Insuranca Department has estlmatM tba value of the Itae.1 FJtatoon Suton labuid
In esreas of tht ltonk Val la tlven above, at....... 63,700 00

Tht Insurance valuation of Otoeta, Ilonds and other Securities eaoetdt tba
hy 3.U,3t4 ti

Oa bull ot thear. InemMtd Tthutlonl ttia baliaca

and

STUBS.

declared

a.crje1.

l
The International Trade-Mar- k

Registration Bureau of Havana

FULL text of regulations governing
operation of this bureau will

be furnished on request

Commercial Service Department

The
First National Bank

of Boston
Capital, Surplus and Profits $27,000,000
Resources over $250,000,000

Branch at Buenos Aires, Argentina

OP

tha

t.
be

SOo. rurly. str bbl
plain, tibl., 93&4.8Q; I'aMfor -

iViuda. crate, eooirli. U,
Im Iis, 4'uC. Va., hbl.. Itc 12 SO;
Tains, Ink, urnte,
SI7bJfH old, bbl., J 1 toil
nw bus, it ill. bbl.
nr has:, 11.261 79. while, or bi,

riorlda. carrier, ll.ti)
4 i (0, Cuban, carrier, ll.f0V4.ta;
tail, ritrrlar, (JtTB. 100
K3I

nocrrBSTER and
January )2CO,tl3 Ino.

rrora January 1 t'i,te Inc. U,74

1'iibllo
AND

Month of
rerrniiii. . u nas-- . nan" ......r. . uTnir...... v,
Incoiup .. Inc. Kt,,?)

Trnni January 1

rt'teidio . 2,aj.r( Inc. i .vaco
, U.W3.) llic 1,017 0.J

Month of
cnnihiits Inc fat.l'J

Net 1,731,57: CV.ttT
I'loin January 1 I

Croa eJ.rnluii. .......... s,2JU,P87 Inc.. s,(CT,74
yi too,

Parip

Now

7.7?7T44T1

. a

niy neI.SI ANTON

nAI.I.AI PRATT,
IIIKTIR,

JirSTIW
WILLIAM JAY

M

tbtrrar
Hilrajtet

Uxoeni,

Sli
I'udtJey

Tha
afta

am

oiuoih

riecuntlfli.

raUatlon
the

Ill

our

rrnns

I'AI.MKH.
WILLIAM A. STTtKBT,
aroRon n. tuknuiw,

i r.iio, OEdiini: C. vav TUYUJe.ItlCllAUl) II

CORrlELrCS KLDKRT, PrU.WALTKIt WOOD
CIIARLF II FAY, Sf I

1J. WINTER. 3rd

Kltlmat1 Isaea and Loaae4 Unset.
tied In procots of AdJuslmeot.....$ t.fur.fw t

Premiums on lllska... i.000.934.33
of Proflta and Intereat

Unpaid ai.70J 74
Return Premlumt Unpaid.......... l.0t7 tA
Tates Unpaid. 400.000 00

Premlutrui on TannJ.
nated lllati 1SVJ0S, 03

Claims not nettled, uirluitnc Coro- -
eta. .................. 119,I5.10

Certificates ot Ornerm K.
deeme-1- Withheld for unpaid Prt--
mlums . . . ... 11. M M

Income Tat withheld at the Pouroa.. . ..?.7?B 9
ot Pronu fl.IO.lUO.OO

Dalanot . ..

......
amointod to..., v 43

would bt IA

i
j
I

;

'
J

I

COFFEE MARKET.

"Ul1 '" fo.itiirrlem. withilpclliicn of S to 1.1 pulnti ami rloslne
with net los-e- s for tho (lav' or 10 to 1 ri '

pnlnta. iI
I

Itaiik'e pf .rlies Thllta-
tl!l.'l lla-i- , ti.- 'layMay .... 13 M 1) 4.1 1J.40 43 U lu

Jtuio l.iu ti 1 r,
July.. .. ii.ii 13.30 ia.37 1 1. 11 1141
Auruit. it air, U.S. i

1.: in 13.15 "i) 11
Octolrr. . 11.11 15 Ii :iVrireinher. I.1 or. i ) 11 ir.ij 3 is :s n I I. W (s. 11 1"
January .. Kiit. 13,00 IK:

Oodea Cablea Itlo waa nnchaniriHl at MWiriclisnra I Kd. loiter at ltim. Ilfsilpta
i'.nsi bars and stock T:orJ bsts. in sant,
spots were tir.rhaned nt li7M fnr No 4. (.I4,0t) bsts sMl stih-l- t 6 J17.KW) bstll irliins weto unrlisnrul to ;s rels loner

at thn ports trre ir.ni i,.7. ..,.,
fs) Ut jesr and tiso jenrs atu Ha..

I'auln lud ii Mi. tisinst Clinn .m.i ja ! n,i
Jumllsry IJ.iOO. assltist 4t.t)0 Iiind l.srs.. . ... - .

'
llltAZlI.IAN (XHTRrj

l.sst f.sst
rrltlsy. si eeli month

New YoiV 6 us n.r.i; l"''New tlrleans ielr sat i 7a'
Tnlal deliveries ,
Veir VirU sloilt 4 "l. ,'.! ii
Var Oileana str-l- i14
Mm a' all portt 4"
Afloat. . 4M nisi 411.0.1)
vialblo tuprly HI, i'.J m'.uu

TO TITS THE

Government of the United Kingdom
Great Britain and Ireland

FIVE ONE-HAL- F PER CENT. SECURED CON-
VERTIBLE NOTES DUE FEBRUARY 1, 1919.

Please take notice thnt Treasury lias waived tin ten ilayV
notice required m the option for conversion into linit.-i- l kingdom of Great

and Ireland Twenty-Yea- r 5.H Bonds, due Fehru.ir l'W.
The undersigned will, therefore, prepared, nt any tune up lo and

including 1, 1U9, to accept such notes for conversion without
refiuiririi; the ten days' notice.

Bankers Trust Company,
16 WALL STREET

New York.

fiJJZ&O; Loutiiiaiia.
JJt0vi3.to,

Shatlota. 100

California,
S.plash,

Turnips, rutabaga,
bbl

MSfliO. Tomaloea,
Nas.

Watercress, bchs,

EARNINGS STATEMENTS.

llnllroBd.
nurFATAi, rrrTsnDr.o.

Third

Ctllity,
TTO.BrnONE TTJUBUnArn,

Heptember
Oliorallni
Operntlnic .l,8M,0O0

Operatlrtr
Operating Incotno.

snnvton,
December

rirrAs li,o,sr,
Jm

tUU,UI t,U3,m

ln.a4.5l.B5
l.orn.iao.Mi

HUl'LRTl

tto............

ltloiurinoet.

i.KFrcnTs,

413.1.3I

Deiurtment'a
Company's

by

Spinach,

WILLIAMS.

PARSOMP,
iePrt&nt.

WILLIAM

hlAKlUTIEH.

Cntermlnatd
Certificates

pensitton,

Certificates Ouutanjtnx...

Ild.S3J.491.St
...l3.SJ.Vi70.il

am.
:3.ioc,tu

opcnlrs?

riepli'tober

Iieci'tnber

STATIRTirs

dellierlea.

-- !5'iJn

HOLDKRS

of

AND

British

Britain

12S(fi:S;

AMKUIOAN

S,t2S.870.U

Lsurt yair'a TlsUi... .ti,40a i,mim J,irJ(eI COX.

11

Chicago, Burlington&Ouiocy

Railroad Company

Denver Exteirslan Four Per Cent. Bonds,

One February 1, 1922.

NOTicn is TtF.nrnv givhn that in
purauanco nf the. Trut AKrrenient dtttd
December 1, '1S1, by nnd between h
Chlcnso, llurllnitton Qulncy Itallroad
Company nnd The New England True!
Onmptny, tha fnllonlnn Oenser Kitrnaltm
Flour lr t'rnt, Ilonila iluri IVhnwry 1,
1022, of anld Itnllrouil Conipanr, Issued
under laid tnikt ntreement, linrt bevn
drnwn tor pAjnicnt, VI t.:
One Ituntlrrd twenty (170) liondt for

91,000 rnrli, numhrri
IS I0 330 3IU U7 f.TM MIS TX1

i:s nos S33i tar 4vs cm cr6 n;i
141 li:C 2341 31 IS 4(1 C4t T!t ?37
144 11S1 S3S1 Jill 4RS tio ru ,

fJ7 1IJ3 KM JTol 4711 Vt'JS .'. T4
XX 1I7S S3."! 4r(l CA11 MS7 ?1

( m u3 :m s;n tm em m Tan?

M5 1JI7 1515 301S 4511 1133 7rS 74M
5M iin km leu 4tt: cis; weo ti;
in i :m3 rni 4?u tsvi tois Ttii
pv, sscs :sm nto 4i r.:is :n
ta 344S Mil T718 4P5 KM Ti TtW
s:r, in; rcti 8114 too? Ton nn
m is;: rcsi ij4 tw m tow 7711
cm icif. rrrj- - ffji m m 704 7711
7'.3 irjt 7701 jrs t310 (Sll 711 77M '
7:5 iwi M's 4i?o r,:;.) ctn :i? 7 .
K4 1TK WSI 4!M r5 71M 71a
S.T7 IV KiJ tltt. (lit Ml 717S 7147
fU ir,l Pil 4r.i3 l.em wtt 7;n; Ttitl
m; a ;;ci 4.;i trst cms 7:3? 7ti

la: 3 21!rt

nmi tlilri.wlElit (SS) Iiornia for JIOO riwh, ,
Humbertn; firro mh. Pxn t o:m mm cmii

M (1Y.D 0!7 0S17 (MM CUH !14? Mill
CISi (.317 02 0511 0"a 011 lSSt 0is
K'iO TA H7 OiC1 0157 fiiril 01711 01141 .
0:i3 K13 f732 Oi74 OHM OUJC

Tha bonds bearlnff t tic nbova numbert
Trill bo purchased nt par by tho paymtnt
or tho principal cum tharoot, on iressnta- - ,
ttnn nnd delivery of tha ms to tha un.
dtrlrned trustte, nt lta nines, Its Dtron. e
hlr Street, on the flrtt dnr r Frhmary, t

1911), from villi Ii date Interest on tstld J
honita trill erase In conformity with tha "
terma of the tn t tfrrement. I

The New England Trust Company :
TltCSTEH. r

r.y .IAMRS n. IIOOrCR, Prealdttt. '
Ttoton, Mafs, January 10. H1J.

.

INTERNATIONAL PAPER COMPANY
:

COXfOMnATKD MOIlTdAOS I ft
8TNK1NO n.'.ND CONVItnTlllLB XIO.VDt. ,

Tht ICqnlttble Truat Comptny or Ntw
Tork, successor to Colonial Truat Company,
aa Trut" under International Paper
Company MnrtKivK dated January 1, 1101,
hereby Invltea orfra lo the Hlnldnc fund
for the sale of bunds Issued under aaldmortcago lo exhaust the aum of One Hun-dro- d

nnd PUtv-alsr- Thousand, Two Hun-
dred nnd Ten Dollars and Elchty-elth- t
centa lll .10 J8l Bor.ils offered nt tha
lowest prlcea srll, be tlven preferenct. .

Kealca otrera vlllba optned at th orac
cf the undersigned. No. 37 Wall fltreet.
Nexe Yorlt ('lly. rtl twele o'clock noon, on
I'ehruary 3, 1913, nnd thould ba endoraad
"iifTera for Sale of nnnda to tha Inter t
national Paper Company Plnklnc Fund."

The right la rg'rd to reject any aa4
rll offers.
T1IK KQUITA13LB TRUST COMPANY Or

NEW YOUK. Trustee,
lly UMAX HHOADKS. Vlca President

Dated, New York. Jar.uAry 4, 1911. -

STATE OF ?AH PAULO 1913 LOAN
Notice la hereby git en that all San I'anla

1P1.1 bonds nut previously Orawn havt bean
drawn for piyinenl tho first of January,
111?, on which ilnio Interest ceases.

THE NATION 41. 4'ITY HANK
IIP XlilV YOU IS.. . ,i 3

KI.KCTIONS AMI MKKTINdf.

consolidatedgaTc
pany of new york
130 EAST 15th STREET

January Clh, 1?19

Th annunl meeting of the stock-holdrT- u

of this Company for the election
of Trustees to serve durinc the enuinj
yeftr will be held at this office MON-
DAY, January 'J7th, 1919. Polls will
be open from 12 M. to 1 P M. Trans-
fer boolra will clooe Saturday, January
18th, 1919, at 12 M., and roopen Tuev
day, January 28th, 1919.

R. A. CARTER, Socretaiy
KNOX HAT COM PAN V. I.M'Olt lt)H ATBI)

notice la neroDy riven that the annual
TneellnK of the st tckhonlera of tha KNOV
II AT COMPANY. nenmora led will l.s h.LJ
at the office of the corporation, No. 4Ga
I'Kth Atiu-- . In the llor.iush of Manhat-
tan, cltv. County anrl State of New York,
on M'.nila rehruaty .1, 1?1. at twalv
o'cjorlc noun, for h election of director
for the enaulnie year ami for the tranaan-tlo- n

of such othr business aa may prop,
erlv coma before ihs meetinir

The transfer hooka for the transfer tit
all clnss-- a nf stock will close at twelve
o'clock iinon on January 18, lblft and wilt
reopen on February 4, 1919, at ten o'olook
A. .M

1 H A ON W I T lit n nj .1 5e rretarr
NOTICK Is harhy jlven thai there will

,he n special moetlnr of the stockholders of
tti TiiAN-- o n.s Foitw.miN(i trvM- -

lANA, INf, n domestic corpornf Ion. ha- -
Hii; If prlnclpnl hus'ness once In the Cltr
ana" ounty of Vcrk, Mate of Ne
YorK, f Ni 14 .Vnssj.ti Htre.il, ew York

lty. on ths 3nl il., of Kchrnary mi. at
3 o clO"lt In Ilia nflrrn.tnn, fcr the purposa
of on n proposition to cltunae tha
rorp' rnte numc rf nld corporation t
Trim" ilictin St .re- -, lii

Dated, New Y . k. N v.. January . 1M.
rilAlll.r..- - T nif. President.

IXfTIlll 1, ' .M I.A.N, crelary.

r.nriiti: sri:i:i. .t ikon oonr.vsr,
ANN I A I, SP-- ' K HuLIllJltH MHKTINrV
Th" iit.ii.ii nf tho Pi

'of tlis KtllMII. PTI5K1. inON TOM- -
I'AN'Y will t held nt tha ofllra of tha
fotnpany, 1 Tint's. Jers-- y City.
N J. on Wednesday, Trlirury SCth, 19H,
at in o'i :o Ii a 11.

Tho Tiane'er llonlta of tha Comrsny wtB
c'ns Feluu-r- y Jul or,d reopen rhruarv
SIlll, 1911

.UVW 1 S4T1I.T.M N, P.rrstarr.Cjlasnunt.ii. 1'j J irtuary .0. 1919

iiiviih:mis ash iNTi:nr.4T,
Tin: iiiiKi vi-- ' vivv. i inTT caTMrrA!??!

ts Itltt 1ADW AT
New Vnr. Jnnuar-- 1. 1911

A 0 f il ml o' Two Uoilara pep share ha
been n the f'apltal piock of thus

v pnab'e March &, 1 9 !, to stock
h"'drrs of ret'oid at the c.uae of bualnaaa
Kebruarv 11, 1911

Ail tunniuntcatlnns reftardlnr parmanl
cr chanpe of nddrrs slio'd ba sent to tha
undersicne,! nnt lai-'- I'tan March I, 1119.

'.ndlt.-li- : CHriliniltY
OASTtlN, 11.1,1 tix" W'lfilli'lUK, INVrivitirr vt n

At a reiru ir ineetlne of tha Iloard of
Directors Innunry fJrrt, 191, a dlr.
dend of one I .. uir ill 0(1) par share sea
declared ptyabla at tha fluaranty Tract
Company of New York on February Itth,
1911, to stockholders uf record at tha otoaa
of business or. rehrnary let, 1919

ANnnilW W Trasanrsrr.
pateil. Nr Vcrh. January H. Illl,

St. Ixiula. Missouri, Jan. 1. 1119.
At meai.na of the Heard of Plractor

of th nilOWN cUinr. ViJtPANY, INT,
held today there uss declared tha usual
uuartarlv dividend of SI Th par ahar lioa
tha preferred atnik. pnyab'a Tebruary 1.

prererre.i or rscaro
on Janunrv .n ii1nnowv fiiok roxrPANV inc..

WM MM HI",
"A M hit I l;,N IIA hT"N t T K ToMTAlfV.

A illvldcnil of tje. pr share ile.,i nn
tha rnrnnion flt'ick has been declared pae.
ahl Kehruarv lath, in to ho'dera of
record at tha elms of business rabrnary
1M. lillf

Tho tr'.nsfe- - hooks u not eloaad
'ir.n II Ii WI'MtUI 'ecrttarr

Veir 1 'k . .1 ltll
INSPIRATION COKSOUDATED'cOPPER CO.

The Dlr' tors hne d'isred a (1lMsd
of !"0 per share, payab e Mopda, Jann-s- rl

1919, to stocsflin .lers of record at
I fli) o'clock P M., rrldsv January n,
1919. .1 W. Al.I.rN. Trasaurar

New Vork. N V. Dacemher t. 1)11.

'.Modern MUlor'" Ontlnok,
CmrAno, Jan M. Accordltn I" th

ilillrr the winter sslieat lit !

(wholly uPrnti'i'te 1 llciow tero trr
icr;itill"H 'ir i few u a would nixir

IkiiaiHIi' i. tfciiitn inn ', e, plnut i

atriilur nnti the .ifionK" lnrr-- e Tannem
.nr. ursc i to rn.iriii't tluir aurplus when'

r.iiuuiy ais it.hlo. Hail tontls Iti
t,ie lerlor cuntlnus to ratirt mauluiUnc

t


